
 

 

Community Redevelopment Area Advisory Board 
Meeting Minutes 
Thursday, December 5th, 2019 
2:00 – 4:00 PM 
City Commission Conference Room, City Hall 
 
Attendance 
Board Members: Ben Mundy (Chair), Dean Boring, Harry Bryant, Brandon Eady, Brian Goding, Frank 

Lansford, Cory Petcoff and Cliff Wiley 
 

Absent: Pastor Edward Lake (Vice-Chair), Zelda Abram and Commissioner Stephanie 
Madden  

 

Staff: Alis Drumgo, Terrilyn Bostwick, Jasmine Denson, Iyanna Jones, D’Ariel Reed and 
Damaris Stull 

 

Guests:   Tom Anderson, Matt Clark, Shaun Puree, Commissioner Bill Read, Brian Rewis 
(Community and Economic Development Assistant Director) and Sara Walsh 

Packets 
 Meeting Minutes dated November 7th, 2019 
 Financial Update 
 Project Progression Report 
 Memo- TIF Request 
 Memo- Dixieland Grant Maximums 
 
Housekeeping 
 
Action Items – Old Business 

 
Meeting Minutes dated November 7, 2019  
Cory Petcoff moved approval of the minutes. Cliff Wiley seconded the motion which passed unanimously. 
 
Financial Update 
Ben Mundy noted the inclusion of the report for informational purposes. 
 
Action Items – New Business 
 
TIF Request- 322, 324, 325 Lake Avenue South and 810 Lime Street East 
Broadway Real Estate Services submitted a request for Tax Increment Financing for properties the entity owns 
at 322, 324, 325 Lake Avenue South and 810 Lime Street East. Plans include new construction, and site 
improvements to the properties. The existing site consists of parcels 24-28-18-205000-007141, 24-28-18-
205000-007142, 24-28-18-205000-023253, and 24-28-18-205000-007150; totaling 57,934.8 SF (1.33 acres) of 
vacant land. 
 
The Developer is proposing a new construction of two, 3 story buildings, consisting of ninety (90) apartment 
units, on-site management office, and on-site surface parking. The Developer's hard costs are projected to be 
$7,864,065 with an additional $2,308,000 in soft costs and $430,000.00 in land acquisition costs, bringing the 
total development costs to approximately $10,602,065. 
 
The Tax Increment Financing program allows qualified developers to receive a reimbursement of tax increment 
funds collected by the Lakeland Community Redevelopment Agency (CRA). The reimbursement is based on 
incremental revenue collected due to increases in the property’s taxable value resulting from the investment 




